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Annual and Extraordinary General Meeting Results

To: Bahrain Bourse

The AGM/EGM of SICO B.S.C (c) was held on 23/3/2022 at 10:00 held by Videoconference with a
quorum of 94.48%. The following items in the agenda have been discussed and, where required,
approved:

Annual General Meeting:

=

Approve the minutes from the previous Annual General Meeting held on March 23, 2021;

To discuss and approve the Board of Directors’ report on the Bank’s activities for financial year

ended December 31, 2021;

3. To listen to the external auditor’s report on the Bank’s consolidated financial statements for
financial year ended December 31, 2021;

4. To discuss and approve the audited consolidated financial statements for financial year ended

December 31, 2021;

Approve the Board of Director’s recommendation to appropriate the 2021 net profit as follows:

N

s

a. Transfer of BD 652 thousand to statutory reserve;

b. To distribute cash dividends of 5% to the shareholders registered on the date of the AGM of
the nominal value of the ordinary shares representing 5 fils per share excluding the treasury
shares, at a total amount not exceeding BD 2,142 thousand.

c. To accept the recommendation of the Board of Directors to issue bonus shares equivalent to
one share for every 33.33 shares issued with nominal value of 100 Bahraini fils per share and
the total amount of BHD 1,285,463 divided into 12,854,632 shares after obtaining the
approval of the Extraordinary General Assembly and the Central Bank of Bahrain.

d. Transfer the amount of BD 65 thousand for charitable donation.

e. Transfer the amount of BD 2,247 thousand to the retained earnings account.

6. To approve the disbursement of remuneration to the members of the Board of Directors not
exceeding BD 180 thousand for the financial year ended 31 December 2021;

7. To present the Corporate Governance report of 2021 and discuss the achievements in terms of
compliance with the Corporate Governance Code and the requirements of the Central Bank of
Bahrain as set out in the annual report;

8. To approve and authorize and approval of the transactions carried out during the financial year
ended 31 December 2021 with any of the related parties as described in note number 27 of the
financial statements in line with Article 189 of the Commercial Companies Law

9. To absolve the members of the Board of Directors from legal liability arising from all of their
actions for the financial year ended December 31, 2020;

10. Review of the recommendation made by the Board of Directors for the re-appointment of KPMG
as the Company’s external auditors for the fiscal year 2022 and authorize the Board of Directors
or its delegate to determine their fees.
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11. To discuss any other matters in accordance with Article 207 of the Commercial Companies Law.

Extraordinary General Meeting:

1.

To approve the minutes from the previous Extraordinary General Meeting held on January 26,
2022;

To approve the increase in the issued and paid-up capital from BHD 42,848,774.100 divided into
428,487,741 shares to BHD 44,134,237.300 divided into 441,342,373 shares by issuing 12,854,632
ordinary shares of nominal value BD 0.100 each, as bonus shares ratifying resolution of the Annual
Ordinary General Assembly of the Bank.

. Approving the amendment of paragraph (2) of Article 5 of the Bank’s Memorandum of Association

and paragraph (2) of Article 5 of the Bank's Articles of Association, subject to the approval of the
Central Bank of Bahrain, to read as follows:

a. The value of the issued and paid-up capital is BD 44,134,237.300 divided into 441,342,373
shares of a nominal value of 100 fils per share.

To authorize Simone Del Nevo, Head of Legal and Board Secretary make the necessary
amendments to the Memorandum of Association and the Article of Association and reformulating
such pursuant to the above resolutions and to sign the Amended Memorandum and Articles of
Association before the Notary Public.
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